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Introduction and Report Information 
 
Data Source: 

The following marketing time study is completed using the Greater Lakes Association of Realtors 
data from January 1, 2004 to March 26, 2015. First year sales percent is 74.43%.  

Data Adjustments: 

1. The list price and original list prices for auction sales is the actual sale price. 
2. Marketing times with 0 days are adjusted to 1 day. 
3. Some sales were corrected when inaccuracies were noted. 
4. No sales in 2015 for Category D have occurred. 
5. 7 Sales from the Bemidji MLS were removed as these sales are inputted for statistical 

purposes only so all sales have marketing times of 1 day.  

Categories: 

1. There are four categories for analysis 
a. Sales from $0 to $200,000 
b. Sales from $201,000 to $500,000 
c. Sales from $501,000 to $1,000,000 
d. Sales over $1,000,000  

All Categories 

$0 to $200,000 $200,001 to
$500,000

$500,001 to
$1,000,000

Over $1,000,000

AVG Days On Market 269 292 342 196
Sale-to-List Ratio 87.48% 89.98% 87.48% 90.08%
Sale-to-Original List Ratio 82.39% 85.10% 87.48% 87.73%
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Category A - $0 to $200,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
AVG Days On Market 191 114 174 194 177 195 293 277 544 449 350 350
Sale-to-List Ratio 89% 93% 93% 89% 92% 87% 81% 83% 83% 86% 86% 84%
Sale-to-Original List Ratio 86% 90% 90% 86% 86% 84% 74% 73% 73% 80% 81% 84%
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Category B - $201,000 to $500,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
AVG Days On Market 228 235 291 227 229 335 365 353 241 349 352 510
Sale-to-List Ratio 92% 93% 93% 91% 94% 92% 85% 78% 90% 87% 89% 94%
Sale-to-Original List Ratio 87% 90% 90% 88% 91% 85% 78% 70% 85% 82% 81% 79%
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Category C - $500,001 to $1,000,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
AVG Days On Market 180 217 277 226 200 189 305 462 353 816 1,153 567
Sale-to-List Ratio 93% 95% 94% 96% 95% 73% 85% 76% 91% 88% 94% 89%
Sale-to-Original List Ratio 91% 95% 92% 94% 85% 70% 85% 70% 91% 76% 86% 89%

180 217 277 226 200 189 305 462 353 816 1,153 567
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Category D – Over $1,000,000 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
AVG Days On Market 110 165 240 176 262 159 47 1 248 324 266
Sale-to-List Ratio 89% 97% 97% 76% 77% 86% 98% 100% 87% 82% 87%
Sale-to-Original List Ratio 86% 97% 92% 71% 77% 86% 98% 100% 82% 82% 87%

110 165 240 176 262 159 47 1 248 324 266
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